
Fe ASHNOOR TEXTILE MILLS LIMITED 
REGD. OFFICE & WORKS : BEHRAMPUR ROAD KHANDSA VILLAGE, GURUGRAM-122001 (HR | 

= TEL. : 0124-4809756, 4809755 
email . atml_delhi@yahoo.com 

Registration bo. | L17226HR1584PLCO333864 

Date: August 14, 2023 

Phiroze Jeejeebhoy Towers, 
[Dalal Sereer, Mumbai-400 001 

Serip Code: 507872 

Subject : The outcome of the Meeting of the Bord of Directors of Ashnoor Textile Mills Limited (“the 
Company”) held on August 14, 2023, in compliance with Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), 

Dear Sir/Madam, 

With reference to the captioned matter and pursirant ro Regulation 30 of the Listing Regulations, we wish to 
inform you that the Board of Directors of the Company, at their meeting held today i.e. August 14, 2023, has 
considered and approved the following items; 

A- The Unaudited Financial Results along with Limited Audit Review Report for the Inguarrer (Q-1) ended 
June 30, 2023, of the financial year 2023-2024, as annexed Annexure A for vour kind perusal and record. 
Please note that the Company has not issued any secuied listed non-convertible debt securities, Therefore, 
Regulations 52 and 54 do not apply to the Company, 

B. The terms of the proposed Rights Issue of the Company in terms of the provisions of Securities and Exchange 
Buard of India (Issue of Capital & Disclosure Requirement) Regulations, 2018 ("SEBI ICDR Regulations"}as 
applicable: 

1) Rights Issue Shares:31 86,462 (Thirty One Lakhs Eighty Six Thousand Four Hundred and Sixty-Two) 
Equity Shaves of the face value of €10/- each; 

2) Rights Issue Price:x20/- (Rupees Twenty Only) per Rights Equity Share; 

3) Rights Issue Size:36,3729,240(Rupees Six Crores Thirty Seven Lakhs Twenty Nine Thousand Two 
Hundred and Forty Only}; 

4) Rights Entitlement Ratio: 1 (One) Rights Equity Share for every 4 (Four) Equity Shares held by 
eligible shareholders as on the Record Pate(to be notified later), 

Further, necessary information in respect of the issuance of securities as per SEBI Circular Neo 
SEBIHD/CFDACED- Pol): |/P/CIR/2023/123dated July 13, 2023, read with Regulation 30 -Para A of Part A of the 
Schedule IT] of Listing Regulations as‘amended from rime to time is annexed herewith as Annexure B, 

The meeting started at 1:30 pm and concluded ar 4:30 pm. 

You are requested to take the same on your records. 
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Statement of Standalone Financial Results for the Quarter Ended June 30, 2023 

(Rs.in Lakhs) 
For the Quarter For the Quarter | For the Year 
Ended June 30, | For the Quarter Ended June 30, |Ended March 31, 

2023 Ended Mar 31, 2023 2022 2023 
8.No: PARTICULARS | (Unaudited) {Audited) (Unaudited) {Andited) 

1 Revenue from Operations 3177.78 3,566.90 7349.63 17,695.46 
2 Other Income 19.36 19.57 25.66 83437 
3 Total Income {1+2) 3,197.15 3,586.47 7,375.30 17,778.83 
4 |Expenses 

a) |Cpseof materials consumed 2,630.60 3,075.38 5983.77 15.0683 | 
bi |Purchases of stock-in-trade 11.55 28.40 38.92 596.10 Changes in inventoriés of finished goods, work-in-progress and 
ct]  |stoek-in-trade 261.81) (466.63) 207.14 (650.85) 
d)  |Employee benefits expense [Mm H6.84 46.49 218.19 
©) |Finance Costs: 101.72 112.66 136.92 441.15 
fi |Depreciation and amortization expense 97.60 8.36 125.93: 391.70 
8 Administration and Other Expenses 236.57 322.46 $27.01 1,432.43 

Total Expenses (4a to 4g) 2,855.24 3170.47 7,166.18 16,997.65 
5 |Profit before Exceptional Items and Tax (3.4) 341.91 416.00 209.12 781.20 
&  |Exceptional frems - 16.04 ~ 16.04 
7 |Prafit Before Tax (546) 341.91 432.05 200.12 797.21 
8 [Tax Expense 

a) JOurrent Tax 
B2.54 43.09: 52.28 135.00 

by | Deferred Tax 
19.15 59.07 - arm 

fo] MAT Written off 
- 18.01 - 1B.01 

9 Profic for the Quarter / Year From continuing operations (7-8) 240.22 311.88 156.84 612.41 
10 Profit [Loss from discontinued Operations . - - - - 
11 [Tax expense of discontinued operations. - - - - 
12 [Profit Loss from discontinued operations after wx (10-11) - - - - 
13 |Profit [Lass for the period (9132) 240.22 311.88 156.84 612.41 
14 |Other Comprehensive Income [net of taxes) - - - = 
i) Iter that will not be reclassified to Profit & Loss (A) = ) - — 
b)  |Tems that wil be reclassified to Profit & Loss (B) = - - - 
15 |Toral Comprehensive Income for the quarter / year (13+14) 240.22 311.88 156.84 612.41 

16 |Paid-up equity share capital (Face Valup'of Rs 10, each) 1,273.95 1,273.95 1,273.95 1,273.95 
Other Equity 

- 4,388.01 - 4,388.01 
Earning Per Equity Share {Face Value of Re, 10/- each) from continuing operations 

i) Basic EPS 
1.89 245 1.23 4.80 

b)  |Diluted EPS 
1.89 245 4.80 

17 |Earning per share from discontinued operations 
& a) [Basic EPS For Ashnoor Text P MIS CHa. _T73, Nee 

Bb) |Difuted EPS Yr todd 12 3 = 
Authorigéd Signatory Hrs 

ITER. 



18 |Eaming per share from continuing and discontinued operations 

a) |Basle EPS 1.89 2.45 1.23 4.80 
bh) |Diluted EPS 1.89 2.45 1.23 4.80 

Ratio 

a) Debt Service Coverage Ratio 1.96 2.20 106 1.82 
b) Interest Service Coverage Ratio 4.15 469 253 2.77 
£) Debt Equity Ratio 1.25 1.25 2.20 1.25 

d) Current Rate LFF 1.B5 1.48 LE 

[3] Long Term debt to working capital 0.60 0.66 62 0.66 

B Bad debts to sccounts receivable Tatio = - = 

Current liability ratio 0.66 0.62 0.75 0.62 
hb) Tara) debt to total assets 0.48 0.51 66 151 
i Debeors Turnover 1.09 112 0.98 3.54 
iy Inventory Turnover 0.63 0.82 1A 351 
kj Operating Margin (%) 13.35% 14.77%, 455% 6.44% 
11. Met Profit Margin (96) 7.560% 8.74% 2.13% 3.46% 

ASHNOOR TEXTILE MILLS LIMITED 

Statement of Standalone Uniudited Financial Results for the Quarter Ended June 30, 2023 
The statement of reconciliation between the profit between IND AS and Previous Indian GAAP for the earlier period presented, is given hereunder, 
A Financial Results 

Rs. In Lacs 
For the Quarter For the Quarter | For the Year SL No. Nature of Adjustment Ended June 30, | For the Quarter | Ended June 3D, |Ended March 31, 

(2023 ‘Ended Mar 31, 2023 022 2023 
(a) |Net Profit as per Previous Indian GAAP 240.22 311.88 156.84 612.41 

(hb) [Increase! Decrease in Profit due to: 

(i Deferred Tax 
= = = = 

(i) [Inventory a I . = 

{iid} [Fixed Assets 
= = = 

iv). [Other Items = = -! 

Net Profit as per IND AS 240.22 311.88 156.84 612.41 
Note 

The above results Quarter Ended June 30,2023 have been reviewed by the Audit Committee and approved by the Board of Directors at its I respective meetings held on August 14, 2023 and Limited Audit Review hasbeen carried on by the Statutory Auditory, The above standlone financial result for the guater ended June 30, 2023 are prepared In sccordance with the Indian Accouting Standrad (TND-AS) as prescribed under Section 133 of the Cempanics Act, 2013 read with rule 3 of the Companies (Indien Accounting Standards) Rules, 2015 and Companies 2 {Indisn Accounting Standards) Amendment Rules, 2016. 
The "Company” operates only in nné Business Segment Le. "Terry Towel" hence does not have eny other reportable Segments as per Indian Accounting 3 [Standard 108" 

Previous quarter's! year's figures have been regrotiped / reclassified and. resrranged wherever necessary to correspond with the current quarter's / year's 4 |elessificuion / disclosure. 

For end on behalf of Board of Directors of] 

Zoor Texte Hl Lid. 
Ra oP 

Place : Gurugram 
Author Sana'a. 

Date : M/AB/2023 
Managing Director 
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Independent Auditor's Report on Quarterly standalone Financial Results and Standalone 

year to date Results of M/s. Ashnoor Textil Mills Limited pursuant to Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Limited Review Report 

Ke), 

The Board of Directors 

Ashnoor Textile Mills Limited 

Behrampur Road, Village Khandsa 

Gurgaon, Haryana-122002 

We have audited the standalone financial results (‘the statement’) of Ashnoor Textile Mills 

Limited, for the quarter and year ended June 30, 2023 attached herewith, being submitted 

by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulation’), read with 

SEBI Circular No. CIRICFD/FAC/62/20 16 dated July 5, 2016 (‘the Circular’). 

In our opinion and to the best of our information and according to the explanations given to 

us, the Statement: 
” 

a. is presented in accordance with the requirements of the Regulation 33 of the Listing 

Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards (‘IND AS’), and other accounting 

principles generally accepted in India, of the net loss and other comprehensive income 

and other financial information for the period ended 30% June, 2023. 

Basis for Opinion 

We conducted our 
(1 

nsibilities unde! 
2013 (‘the Act’). Our respo 

) of the Compani 

: onsibilities for 

audit in accordance with the Standards on Auditing (‘SAS’) specified 

e Audit of the 

r 
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CHARTERED ACCOUNTANTS 

The Company's Management and the Board of Directors are responsible for the preparation 

and presentation of these standalone annual financial results that give a true and fair view 
of the net loss and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone annual 
financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of 
Directors are responsible for assessing the Company's ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting 
process 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual 
financial results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

1. Identify and assess the risks of material misstatement of the standalone annual financial 

results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

1.5 C\intentional omissions, misrepresentations, or the override of internal control. 
{ ’ N\ 

%\ 
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2 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion through a separate report on the 

complete set of financial statements on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

3. Evaluate the. appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the standalone financial results made by 

the Management and Board of Directors. 

4. Conclude on the appropriateness of the Management and Board of Directors use of the 

going concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant doubt 

on the appropriateness of this assumption. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor's report to the related disclosures 

in the stand alone annual financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

5. Evaluate the overall presentation, structure and content of the standalone annual 

financial results, including the disclosures, and whether the standalone annual financial 

results represent the underlying transactions and events in a manner that achieves fair 

presentation. : 

6. Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results 

of the Company to an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 

individually or in aggregate, makes it probable that the economic decision of a reasonably 

knowl he St e Financial Results may be influenced. We consider 
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Annexure B 

The details as required under Schedule III of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBl Circular No. SEBI Circular No.SEBI/HO/CFD/CFD-PoD- 

1/P/CIR/2023/123dated July 13, 2023, are given as under: - 

S. No Particulars Details 

1. Type of securities proposed to be issued Equity shares 

| 2. Type of issuance Right Issue 

3. 

amount for which the securities will be issued. 

Total number of securities proposed to be issued or the total | %6,37,29,240 

Yours faithfully, 

ForAshnoor Textile Mi 


